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Terms & Conditions:-
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A member becomes eligible for loan, after he/she has completed 1 year of regular service in any of

the institution underthe BMS Educational Trust umbrella.
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Members from B S Narayan Hospital Trust will be eligible for loan after completion of 3 years regular
service intheir institution.
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The maximum loan amount sanctioned shall be, Rs. “OR” times of

the applicant's gross salary whichever is less.

Seh, RoPTE). roxR, SeI, "eoT35I0" T3, FOOTROR wédy,
33T, MOT BRABVTE), ATeIDMIH .

Every loan applicant should provide 2 sureties for his/her loan. The sureties must compulsorily be a
member of the society and he/she must have completed 2 years of regular service under any of the
BMSET institutions.
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Change of sureties after sanctioning of a loan is not permitted. A member can only provide maximum
of 2 sureties. If found that he/she has provided surety to more than 2 members, that surety will
automatically stand cancelled and it is the duty of the loan applicant to change the surety
immediately.
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The loan amount should be re-paid within 60 monthly instalments or any other number instalments
deemed fit approved by the Office Bearers. The applicant has no right to stop or reduce the
instalment amount till the loan is fully repaid.
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The rate of interest shall be levied as decided by the Executive Committee without prior intimation to

the loan applicant.
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The society will consider a loan as default when there is no EMI received against that loan for 2
continuous months.
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The society hasthe right to recover the default loan amount from the sureties.

The sureties are bound to fully re-pay such default loan along with interest either through EMI's or by
full settlement. He/she, who is a surety to a default loan, shall not be given a N.O.C unless the default

loanis re-paidin full.
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10) Ifamember hasa service of less than 5 years from the date of the loan, his/her EMI will be deducted in
such a manner that he/she will be entitled to clear the loan well in advance before 1 year prior to
his/her date of retirement. He/she hasto give an undertaking accepting the same failing which the loan
shall not be processed.
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11) Renewal/Additional Loan will be sanctioned only after 3 days from the repayment of the earlier loan.
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12) After filing this application, the loan applicant has to compulsorily get his/her application signed from
their respective college BMSETECCS Director's. No application will be processed/accepted without the
concerned Director's signature on the application.
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13) The Applicant will be eligible to withdraw his share amount, only after his/herloanis closed.
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14) Dividend amount of the loan defaulters will be adjusted to his/her defaulted loan. The Surety has no
right to claim the same.
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15) All loans will be sa nctioned on “First Come First Serve basis” Only between 10" and 20" of every month.
Emergency loans will be sanctioned only if the Office Bearers of BMSETECCS give prior permission to
the applicant.
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We and our dependants have read and understood the above terms and conditions and our
obligations towards the loan. We have no objection in any of the clauses and agree to abide by the

above terms and conditions.
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